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Attention: Ms. Noretta R. McGee, Secretary ; S -
B

Dear Secretary:

Enclosed herewith for filing and recording pursuant
to 49 U.S.C. § 11303, are one original and one copy of the
following "secondary documents" (as defined in the Commis-
sions Rules for the Recordation of Documents).

(1) Assignment dated as of August 22, 1988
("Assignment") between Aetna Life Insurance Company and
Portec Limited. The Assignment assigns the security inter-
ests granted by Portec Lease Corp. to Aetna Life Insurance
Company under Section 1 of the Security Agreement dated as of
July 15, 1981 which was filed and recorded with the Inter-
state Commerce Commission on January 13, 1982 in accordance
with the provisions of 49 U.S.C. § 11303 and assigned record-
ation number 13431.

(2) Collateral Assignment of Security Interest(%i“ALE%%ig;Z

dated as of August 22, 1988 ("Collateral Assignment") between
Portec Limited and Continental Illinois National Bank and
Trust Company of Chicago, as agent ("Agent"). The Collater-
al Assignment assigns to the Agent the security interests
assigned to Portec Limited under the Assignment dated as of

August 22, 1988 between Aetna Life Insurance Company and
Portec Limited which was filed and recorded on ééZoréPK
, 1988 and assigned recordation number _ /3 ¥&/-— A .
A description of the railroad equipment covered by

the Assignment and Collateral Assignment is set forth on
Exhibit A attached to the Assignment and Collateral Assign-
ment.
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Please cross-index the Assignment and Collateral
Assignment.

You may wish to use the summary of the Assignment
in paragraph 1 above and the Collateral Assignment in para-
graph 2 above (after filling in the blanks with the correct
recordation information regarding the Assignment) in the
Commission’s index. Please take note that the Assignment
should be recorded before the Collateral Assignment is re-
corded.

The Assignment and Collateral Assignment are sec-
ondary documents which relate to the Security Agreement filed
under recordation number 13431. Enclosed is a check for
$26.00 in payment of the applicable recording fee.

After recording please return a stamped copy of the
enclosed documents to Wiley S. Adams, Esq., Sidley & Austin,
One First National Plaza, Chicago, Illinois 60617.

For your records, the names and addresses of the
parties to the Assignment are:

1. Parties to Assignment

Assignor: Aetna Life Insurance Company
151 Farmington Avenue
Hartford, Connecticut 06156

Assignee: Portec Limited
2044 32nd Avenue
Lachine, Quebec H8T 3H7

agreed and acknowledged by:
Portec Lease Corp.
300 Windsor Drive
Oak Brook, Illinois 60521
Attention: J. Horton

2. Parties to Collateral Assignment

Assignor: Portec Limited
2044 32nd Avenue
Lachine, Quebec H8T 3H7
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Assignee: Continental Illinois National Bank
and Trust Company of Chicago
321 South LaSalle Street
Chicago, Illinois 60697
Attention: Special Asset Administration

If you have any questions concerning the foregoing,
please call me at 312/853-2060.

Very truly yours,
;>§ %%.xg}uwwk"
Wiley S) Adams
WSA/rdr
Enclosures
cc: Charles T. Kappler, Esq. w/encl.
James C. Horton, Esqg.
James R. Looman, Esq. w/encl.

Kevin J. Hochberg, Esq.
Arthur E. Cutler
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| STATEMENT OF RELEASE OF COLLATERAL
ORQY 188y 57y STATEMENT OF RELEASE OF CO

mmer: 13431-B

Place Filed: 1Interstate Commerce Commission

Date Filed: October 6, 1988

Preliminary Statement.

(a) Portec Lease Corp. ("PLC") and Aetna Life Insurance
Company ("Aetna") were parties to a certain Security Agreement
dated as of July 15, 1981, ("Security Agreement") which was
filed and recorded with the Interstate Commerce Commission
("ICC") on January 13, 1982, in accordance with the provisions
of 49 U.S.C. § 11303 and assigned recordation number 13431.
Pursuant to the Security Agreement, PLC assigned, transferred
and granted a security interest to Aetna in the railroad
equipment ("Equipment") identified on Exhibit A to the
Collateral Assignment of Security Interest referred to in
paragraph (d) below, to secure the payment and performance
obligations of PLC under the "Note Agreement" and "Notes" (both
as defined in the Security Agreement).

(b) Aetna has transferred the Notes to Portec, Ltd., a
Canadian corporation, ("Portec (Canada)") and assigned to Portec
(Canada) the security interests assigned, transferred and
granted to Aetna by PLC under Section 1 of the Security
Agreement ("Security Interests") and said assignment to Portec
(Canada) is contained in an Assignment made as of August 22,
1988, by and between Aetna and Portec (Canada) which was filed
and recorded with the ICC on October 6, 1988, in accordance with
the provisions of 49 U.S.C. § 11303 and assigned recordation
number 13431-A.

"~ (c) Portec (Canada) and Continental Illinois National Bank
and Trust Company of Chicago, as agent, ("Agent") for the banks
parties to the Master Credit and Restructuring Agreement dated
as of August 2, 1988, among Portec, Inc., the Agent and such
banks, are parties to that certain Guaranty and Security
Agreement dated as of August 2, 1988 ("Guaranty").

(d) In order to secure Portec (Canada)'s obligations to
the Agent under the Guaranty, the Agent required, among other
things, Portec (Canada) to assign to the Agent the Security
Interest and said assignment to the Agent is contained in a
Collateral Assignment of Security Interest made as of August 22,
1988, by and between Portec (Canada) and Agent which was filed
with the ICC on October 6, 1988, in accordance with the
provisions of 49 U.S.C. § 11303 and assigned recordation number
13431~B.




& NOW,

1.

2.

THEREFORE, this statement of release of collateral
presented to a filing officer for filing pursuant to the
provisions of the Interstate Commerce Commission.

Name and address of debtor:

Name

PORTEC LEASE CORP.
300 Windsor Drive
Oak Brook, Illinois 60521

and address of secured party:

Continental Illinois National Bank
and Trust Company of Chicago, as Agent
231 South LaSalle Street

Chicago, Illinois 60697

is

The undersigned secured party hereby releases the following
collateral described on Exhibit A to the Collateral Assignment
of Security Interest bearing the above indicated file number,

namely:
cars.

Dated:

November 14

85, 100-ton, 3000 cubic foot covered hopper freight

, 1988

Secured Party of Record:

CONTINENTAL ILLINOIS NATIONAL
BANK AND TRUST COMPANY OF

CHICAGO, AS AGENT

o (vition b. Lutt,

s

046{? /ZZ?SAﬂéaclf



State of Illinois )

County of Cook )

Acknowledgment

On this 14th day of November, 1988 before me personally appeared Arthur E.
Cutler, to me personally known, who being by me duly sworn, says that he is the Vice
President of Continental Illinois National Bank and Trust Company of Chicago, that the
seal affixed to the foregoing instrument is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said corporation by authority of its Board
of Directors, and he acknowledged that the execution of the foregoing instrument was

the free act and deed of said corporation.
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My commission expires:
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